












































































WRIGHT COUNTY 
BUFFALO, MINNESOTA 

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE 
STATEMENT OF NET ASSETS - GOVERNMENTAL ACTIVITIES 

DECEMBER 31, 2007 

See accompanying Notes to Financial Statements. 
(21) 

 
 
 
 

TOTAL FUND BALANCES FOR GOVERNMENTAL FUNDS 79,337,930$  

174,918,958

3,162,577

General Obligation Bonds and any related unamortized discounts or premiums (69,141,393)$  
Deferred Debt Issuance Charges 262,722         
Accrued Interest Payable (195,401)        
Contract for Deed (278,000)        
Loans Payable (2,350,000)      
Compensated Absences (2,693,011)      (74,395,083)    

TOTAL NET ASSETS OF GOVERNMENTAL ACTIVITIES 183,024,382$

Long-term liabilities, including bonds payable, are not due and payable in the
current period and, therefore, are not reported in the governmental funds.

Other long-term assets are not available to pay for current-period expenditures
and, therefore, are deferred in the governmental funds.

Total net assets reported for governmental activities in the statement of net
assets is different because:

Capital assets, net of accumulated depreciation, used in governmental activities
are not financial resources and, therefore, are not reported in the governmental
funds.

 
 
 
 
















































































































